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I
INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF
SATRA DEVELOPMENT FINANCE PRIVATE LIMITED

REPORT ON THE STANDALONE FINANCIAL STATEN,IENTS

We h:,ve audited the accompanying standalone financial statenents of SATRA DEVELOPMENT
FINANCE PRIVATE LIMITED, Sahitya Sabha Bhawan, Dhanai Bora Chowk, Sipajhar, Darrang(Assarn)-
784145 which comprise the Balance Sheet as at March 3l,20l8 the profit and Loss Statement, the Cash
FIow Statement for the year then ended and a summary ol significant accounting policies and other
explanatory information.

MANACEMENT'S RESPONSIBI LITY FOR THE STANDAI-ONE }'INANCIAL STATEMENI'S

The Cornpany's Board ol Directors is responsible fbr the matters stated in Section I 34(5) o1. the Companies
Act,2013 ("the Act") 'uvith respect to the preparation of'these standalone financial stateuielts that give a
tllle alld lair view of the financial position, financial performance and cash flows of the Companl, in
accordance with the accounting principles generally accepted in India including the Accounting Standarcls
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,2014. This
responsibility also includes lraintenance ol adequate accounting records in accordance with the provisions
of the Act for safeguarding the assets of the Company ancl tbr preventing and detecting frauds and other
irregularities; selection and application olappropriate accounting policies; making.iudgrr-ents and estinrates
that are rcasonable and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operatillg effbctively for ensuring the accuracy and completeness of tlre accoLrnting
tecords, relevant to the preparation and presentation ofthe financial statements that give a true and fair.vier,v
and are liee lrom material misstaternent, whether due to fraud or er.ror.

AUDITORS' RESPONSIBI LITY

Our responsibility is to express an opinion on these standalone flnancial statements based on our.audit. We
have taken into account the provisions ofthe Act, the accounting and auditing standar.ds a1d nratters which
are required to be included in the audit report under the provisions of the Act and the Rules *ade
thereunder. We conducted our audit in accoldance with the Standards on Auditing specified under Section
143(10) olthe Acr. Those Standards require that rve cornply u,ith ethical requirerneits and plan and perlbrnr
the audit to obtain reasonable assurance about whether the financial statements are free fiom n.rater.iai
misstatements.
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Flow Statement dealt u,ith by this

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditor's judgment, including the assessment
of the risks of material misstatement of the financial statements, whether due to fraud or error.. ln rnaking
those risk assessments, the auditor considers internal financial control relevant to the Company,i
preparation of the financial statements that give a true and fair view in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose ol expressing an opinion on whether the
Company has in place an adequate internal financiai controls system over financial reporting and tlre
operating effectiveness of such controls. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of the accounting estimates made by the Compa,y,s
directors, as well as evaluating the overall presentation ofthe financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the standalone financial statements.
OPINION

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the infonnation required by the Act in the ma-nner so required
and give a true and fair view in conformity with the accounting principles generally accepted in lndia, ofthe
state of affairs of the Corapany as at March 3 I , 20 1 8, and its profit and its cash flows for the year ended on
that date

REPORT ON OTHER LEGAL AND RECULATORY REQUIREMENTS

1 . As required by the Companies (Auditor's Repoft) order, 2017 ('rhe order') issued by the Centrai Government of
lndia in terms of sub-section (ll) of section 143 of the Act, we give in the Annexure A, a statement on the
rnatters specified in the paragraph 3 & 4 ofthe order.

2 . As required by Section 143(3) ofthe Acr, we report that:

a) We have sought and obtained all the inlormation and explanations which to the best of our
knowledge and belief were necessary for the purposes ofour audit;

b) In our opinion, proper books ofaccount as required by law have been kept by the Company so fhr as
it appears from our examination ofthose books.

c) The Balance Sheet, the Profit and Loss Statement, and the Cash
Report are in agreement with the books ofaccount.

d) In our opinion, the aforesaid standalone financial statements comply with the Accounting Standards
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e) On the basis of the written representations received from the directors as on March 31,2018, and

taken on record by the Board of Directors, none of the directors is disqualified as on March 31, 2018

from being appointed as a director in terms ofSection 164 (2) ofthe Act.

fl with respect to the adequacy of the internal financial controls over financial reporting of the

Company and the operating effectiveness ofsuch controls, refer to our separate report in Annexure B .

g) with respect to the other matters to be included in the Auditor's Report in accordance with Rule I I

ofthe Companies (Audit and Auditors) Rules,20l4, in our opinion and to the best ofour information

and according to the explanatiom given to us :

i.) the company has no pending Litigations and therefore, the disclosure of the impact of pending

Litigations on the Company's financial position does not arise.

ii) the Company did not have any long -term contracts including derivatives contract for which there

were any material foreseeable losses; and

iii) there were no amounts which were required to be transfered to the Investors Education and

protection fund by the Company.

for SURENDRA K. JAIN & ASSOCIATES

Place : Guwahati - 781001

Dated : June 29,2018

CHARTERED ACCOLTNTANTS
Firm Registraflon No. 3202368

(S,K.YAIN)

Membership No. 300-055407
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Based on the audit procedures perfonned for the purpose of repofting a trlle and fair view on
the financial statements of the company and taking into consideration the information and
explanations given to us and the books of account and other records examined bv us in ths
normal course of ar.rdit. We report that:

(a) The company has maintained proper records showing full particulars, including
quantative details and situation of fixed assets.

(b) The company has a regular prograrr of physical verification of its fixecl assets under
which fixed assets are verified in a phased rranner over a period of three years, which in
our opinion, is reasonable having regard to the size of the company and the nature of its
assets.No material discrepancies were noticed on such verification.

(c) According to the inlormation and explanations given to us and on the basis of our
examination of the records of the corrpany,the title deeds of immovable properties are
held in the name ofthe company.

The Company has no inventory as it is an MFl.

The Company has,ot granted any loans, secured or unsecured, to companies, firms or
other parties covered in the register maintained under section I g9 of the companies Act,
2013.

The company has not paid any loans, investments, guarantees and security in respect of
which sections 185 and 186 ofthe Companies Act,20l3 is applicable.

The company has not accepted any deposits during the year from the public within the
meaning of, the provisions of Section 73 to 76 or any other relevant provisions of the
Companies Act,20l3 and rules framed thereunder.

6.

4.

5.

3.

The central Government of India has not prescribed the maintenance of cost records
under sub section (1) ofsection 148 ofthe companies Act,2013 for the products ofthe
company.
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7 . (a) According to the information and explanations given to us, the Conrpany had been
generally regular in depositing statutory dues with the appropriate author.ites during the
year. Amount ofstatutory dues outstanding as on 31.03.2018 for a period of more than six
months from the date they became payable is NIL .

(b) According to the information & explanations given to us, there are no dues under
dispute in respect ofPF, Income Tax, Service Tax, GST that have not been deposited with
the appropriate authorities.

Based on our audit procedures and according to infonnation and explanations given to us,
the cornpany has not defaulted in repayme*t of Ioans or borrowing to a financial
institution, bank, government or dues to debentureholders .

9. As explained to us , the colnpany has rot raised nroney by way of initial public
offer(including debt instruments) and the term loans were applied for the pupose of which
the loans were obtained.

10. Acco.ding to the information and explanations given to us, no material fiaud by the
company or on the corrpany by its officers or employees has been noticed or reported
during the course ofour Audit.

lt According to the inlormation and explanations given to us and based on our examinatio:.r
of the records of the Cornpany, the Corrpany has paid or provided managerial
renruneration in accordance with the requisite approvals mandated by the provisions of
section 197 read with Schedule V to the Cornpanies Act.

In our opinion and according to the infor,ation and explanations given to us.the
compa,y is not a Nidhi cornpany. So, it is not required to comply with the Net owned
Funds to Deposits in the ratio of l:20 to meet out the liability and maintain ten percent
unencumbered term deposits as specified in the Nidhi Rules, 2014 to meet orrt the
liab ility.

Based on our audit procedures a,d the information and explanatio,s given by the
management, all transactions with related parties are in compliance with sections 177 and
188 of companies Act,2013 and the details have been disclosed in the Fina,cial
Statements etc.,as required by the applicable accounting standards.

13.

12.
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t4 , According to the information and explanations given to us and based on our examination

of the records of the Company, the company has not made any preferential allotment or

private placement of shares or fully or partly convertible debentures during the year under

review .

According to the information and explanations given to us and based on our examination

ofthe records ofthe company, the company has not enterd into any non cash transactions

with directors or persons connected with him .

The company is duly registered under section 45-IA of the Reserve Bank of India Act,

1934.

for SURENDRA K. JAIN & ASSOCIATES
CHARTERED ACCOUNTANTS

Firm No.320236E

(S.K.

15.

16.

Place : Guwahati - 781001

Dated : June 29.2018

PROPRIETOR
Membership No. 300-055407
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Report on the Internal Financial controls under clause (i) of sub section 3 of section 143
of the Companies Act, 2013

we have Audited the internal controls over financial reporting of SATRA DEVELOPMEN'I'
PRIVATE LIMITED (The company) as of 3lst March 2018 in conjunction with our Audit ol
the standalone financial statement ofthe Company for year ended on that date.

Management's Reponsibility for Internal Financial Controls

The Companys management is responsible for establishing and rraintaining internal financial
controls based on the internal control over financial reporting criteria by the Company
considering the essential components of internal control stated in the Guidance Note on Audit
Internal Financial controls over Financial Repoting issued by the Institute of chartered
Accountants of lndia ('ICIA'). These responsib ilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business including adherence to the company,s policies,
the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy
and completeness of the accounting records, and the timely perparation of reltable financial
information, as required under the Companies Act, 2013.

Auditors' Responsibility

our resposibility is to express an opinion on the cornpany's internal financial controls over
financial reporting based on our audit. we conducted our audit in accordance with the
Guidance Note on Audit of lnternal Financial controls over Financial Reporting and the
Standards on Auditing, issued by ICAI and deemetl to be prescribed u/s 143(10) of the
companies Act, 2013, to the extent applicable to an audit ol internal financial controls, both
applicable to an audit of nternal financial controls and, both issued by ICAI. Those Standards &
the Guidance Note require that we comply with ethical requirements & plan & perform the
audit to obtain reasonable assurance about whether adequate internal financial controls over
financial reporting were established & maintained & ifsuch controls operated effectively in all
material respects.
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Our audit involves performing procedures to obtain audit evidence about audit evidence about

the adequacy of the internal financial controls system over financial reporting & their

operating effectiveness. Our audit of internal financial controls over financial reporting

included obtaining an understanding of internal financial controls over financial
reporting,assessing the risk that a material weakness exists, and testing and evaluating the

design and operating effectiveness of internal control based on the assessed risk.The
procedures selected depend on the auditors' judgement, including the assessment ofthe risks of
material misstaternent olthe financial statements. whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient & appropriate to provide a

basis for our audit opinion on the Company's internal financial controls system over financial
reporting.

Meaning oflnternal Financial Controls over Financial Reporting

A company's internal control over financial reporting is a process designed to provide

reasonable assurance regarding the realibility of finncial reporting & the preparation of
financial statements for external purposesin accordance with GAAP. A company's internal

financial control over financial reporting includes those policies & procedures that ( I )peftain to

the maintenance of records that, in reasonable detail. accurately & fairly reflect the transactions

& dispositions of the assets of the company;(2) provide reasonable assurance that transactions

are recorded as necessary to permit preparation of financial statements in accordance with
GAAP, and that receipts and expenditures of the company are being made only in accordance

with authorizations ofthe management & directors ofthe Company; and (3) provide reasonable

assurance regarding prevention or timely detention of unauthorised acquisition,use, or
disposition of the Cornpany's assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal controls over financial reporting, including the
possibility of collusion or improper management override of controls,material misstatements

due to error or fraud may occur & not be detected. Also, projections of any evaluation of the

internal financial controls over financial reporting to future periods are subject to the risk that
the internal financial control over financial reporting may become inadequate because of
changes in conditions, or that the degree of
deteriorate.

ce with the policies or rocedures mav
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Opinion

In our opinion, the Company has, in all material respects, an adequate intemal financial

controls system over financial reporting & such intemal financial controls over financial

reporting were operating effectively as at 31st March,2018, based on the intemal control over

financiai reporting criteria established by the Company considering the essential components of
intemal control stated in the Guidance Note on Audit of Intemal Financial Controls Over

Financial Reporting issued by the ICAI.

for SURENDRA K. JAIN & ASSOCIATES
CHARTERED ACCOLINTANTS

Place : Guwahati - 781001

Dated :June 29,2018 Membership No. 300-055407



SAHITYA SABHA BHAWAN. DHANAI BORA CHOWK.
SIPAJHAR DARRANG (ASSAM) - 784145

BALANCE SHEET AS AT 31ST MARCH. 2018

PARTICULARS

EOUITY & LL{BILITIES

SHARtr HOLDERS FUND

Share Capital

Reserve & Surplus

NON-CURRENT LIABILITIf, S

Long Term Borrowings

Long Term Prcvisions

Deferred Tax Liabilities

CURRENT LIABILITIES
Short Term Bonowings

Trade Payable

Other Curent Liabilities

Short Term Provisions

ASSETS

NON - CURRENT ASSETS

Fixed Assets

Deferred Ta,\ Assets

Long term Loans & Advances

Other Non-Current Assets

CURRENT ASSETS

Cash & Cash Equivalents

Short Term Loans & Advances

Other Cunent Assets

Signifi cant Accounting Policies

& Notes accompanying form an

Intergal part of the financial statements

For & on b€halfofBoard of Dirccto$

: Guwahati - 781001

June 29- 2018

NOTE NO. As at 31.3.2018

(inRs.)
As xt 31.3.2017

(inRs.)

I
2

3

4

5

6

7

8

9

l0
l1

12

13

t4

TOTAL

19

20,400,000

1,725.320

25,895,642

292,238

13,343

39,429,894

35,000

26t.321

940.871

20,400,000

490,325

20848207
24,584

13,059,045

20,000

10,101

648.670

88,993,635 55,500,926

630,068.

29,223.828

50,000

15,000,805

43,3s1,388 .

737.s46

667,556

25,149

2,458,458

60,000

13,780,71I

38,254,001

E8,993,635 55,s00,926

In terms of our Report of even date

CHARTERED ANTS

Place

Dated
Membership No. 300-055407



SATRA DEVELOPMENT FINANCE PRIVATE LTD.
SAHITYA SABHA BHAWAN. DHANAI BORA CHOWK.

SIPAJHAR. DARRANG (ASSAM) - 784145

STATEMENT OF PROFIT & LOSS
for the year ended 3lst March' 2018

NOTE NO For the year

ended 31.03.18

(in Rs.)

13,449.211

For th€ year

ended 31.03.17

(in Rs.)

5,102,552

PARTICTILARS

INCOMf,
Revenue fiom operations

Total Revenue

EXPENSES

Finance Cost

Employee benefi ts expenses

Other expenses

Depreciation & amortaization expenses

Provision for standard Assets

Total Expenses

__13!4eg/1

5,393,302

3,891,133

t,854,422

200,558

318,628

I1,658,043

1.791,168

507.357

L0324
(38,492)

5,102,552

t5

t6

t7
l8

1,059,551

2,183,200

983,160

130,933

215',t81

4,592,631

Profit before Tax

TAX EXPENSf,S

Tax Expenses for the Current Year

Tax Expenses for Previous Year

Defened Ta{ Charges/ (Credit)

Profit for the year after Tax

Signifi cant Accounting Policies

& Notes accompanying form an f9
Intergal part ofthe financial statements

For & on behalfofBoard ofDirectors

1,234,995 206.058

In terms ofour Report ofeven date

for STJRENDRA K. JAIN & ASSOCIATES

509,921

277.357

26,506

Place

Dat€d

: Guwahati - 781002'
Jure 29,2019

CHARTERED ACCOUNTANTS

Membership No. 300-055407



SATRA DEVELOPMENT FINANCE PRWATE LIMITED
SIPAJHAR

ASSAM

CASH FLOW STATEMENT FOR THE YEAR ENDED 31.03.2018

For & on behalfofBoard ofDirectors

Place :

Dated :

In terms of our Report of even date

SURENDRA K. JAIN & ASSOCIA'fES

,4,
:,:.: /:\

Part:culars 1t/03/20t8 31/03/2017

1,791,168.00

200,558.00

10,000.00
(3s3,20s.00)

4 ,626,302.00

318,628.00

s09,921.00

130,933.00

50,707.00

30,000.00

173,612.0O)
702,057.00

235,787 .00

NET PROFIT BEFORE TAXATION

ADJUSIMENLEQ&

Depreciation

TDS Written off
Preliminiary Expenses Written off
lnterest/Dividend I ncome

lnterest Paid

Profit on sale of investment
Provision For Standard Assets

OPERATING PROFIT BEFORE WORKING CAPIT 6,593,451.00 747.00

change in Trade And Other Receivables

Chan8e in lnventories

Change in Long Term Loans And Advances

Change in Other Non - Current Assets

Change in Short Term Loans and Advances

Change in Other current Assets

Change in CLrrrent Liabilities

Change in Other Current Liabilities

lncome Tax Paid(including Advance Tax & TD5

Prior Period Expenditure

(26,7 65,37O.OO)

(5,097,387.00)
(482,49s.00)

1s,000.00

2s7,226.00

127 6,4s4.00)

4,539 ,251 .OO

(28,118,010.00)

(190,748.00)

10,000.00

10,000.00
(163,607.00)

NET CASH FLOW FROM OPERATING ACTIVITI (2s,7 62,029 .OO) 122,327,327.001

(8.)CASH FLOW FROM INVESTING ACTIVITIES

3s3,20s.00
(163,070.00)

73,672.00
(641,890.00)

lnterest Received

Purchase of Fixed Assets

Sale of Fixed Assets

Change in lnvestments

Sale of lnvestment

NET CASH FLOW FROM INVESTING ACIIVIIIE: 190,135.00 (s68,278.00)

31,418,290.00

14,626,302.00)

33 ,907 ,246.00

(702,0s1.00)

Change in Borrowings

Proceeds From lssuance of Capital

Proceeds From Share Application Money

lnterest Paid

Dividend Paid

Preliminiary Expenses

Premium on lssue of Shares

NET CASH FLOW FROM FINANCIN6 ACTIVITIE 26,797,988.00 33,205,195.00

NET INCREASED IN CASH AND CASH EQUIVAT

CASH AND CASH EQUIVALENTS(OPENING BAI

CASH AND CASH EQUIVALENTS(CLOSING BAL

7,220,094.00
13,780,711.00

15,000,805.00

10,309,596.00

3 ,47 t,tt6.OO
73 ,780 ,7 72.00

CHARTERED ffCOI ]NTANTS

Firm Registratibh No. 320236E

(S.K./,AIN)

Membership No. 300-055407



SATRA DEVELOPMENT FINANCE PRIVATE LTD.

1 . SHARE CAPITAL

AUTHORISED

Equity Shares olRs. 100/- each

Preferance Shares ofRs. 100/- each

Issued Subscribed & Paid uo
Equity Shares ofRs. 100/- each tully paid

As at 31.03.20I8 As at 3I.03.2017
NO.

304,000

16,000

Rs.

30,400,000

1,600,000

NO. Rs.

220,000 22,000,000

320,000 32.000.000:-..-..-.-...:_.-

204,000 20,400,000

220,000 22.000.000

204,000 20,400,000

204,000 20,400,000 204,000 20,400.000

The company has issued onry one crass ofshares referred to as equity shares having a per varue ofRs. l0
each. Each holder ofequiqr shares is entitled to one vote.

RECONCILATION OF NUMBER OF EOUITY SHARES

Particulars As at 31.03.2018 As at 31.03.2017

Shares outstanding at the beginning ofthe year
Shares issued during the year

Shares outstanding at the end ofthe year

2,040,000

The Company has issued only one class ofshares carrying same rights and restrictions.

for Satra Development

NO.

204-,000

Rs.

2_,040,000

NO. Rs.

204,000 2,040,000

204,000 204,000 2.040.000

: NII,

for Satra DeveloPment
Finance Prrvate Ltd

I

': )',:-
Finance Pnvate Ltd/ / -----

-'zz4%'/4*'Director
,lwr.**



SATRA DE RIVATE
SAHITYA SABIIA BHAWAN. DHANAI BORA CHOWK,

SIPAJHAR DARRANG (ASSAM) - 784145

NOTES FOR,II,TING PART OF FINANCIAL STATEMENTS AS AT 31ST MARCH. 2OI8(CONTD)

2. RESERVE & SURPLUS

A,Statutory Reserve

Opening balance

Add : Transfer during the year

B.Surplus /(Deficit) Statement ofProfit & Loss

Opening Balance

(+) Net profit for the year after Tar

G) Transfened to Statutory Reserve

O Proposed Dividend

Closing Balance

TOTAL (A+B)

LONG TERM BORROWINGS

North Eastem Development Finance Corporation

(lncluding accured Interest ofRs. 198,623l,

Assam Financial Corporation Ltd

LONG TERM PROVISIONS

Provisions for Standard Assets

SHORT TERM BORROWINGS

North Eastern Development Finance Corporation

(lncluding accured Interest ofRs. 315,204l-)

Assam Financial Corporation Ltd

TRADE PAYABLE
Surendra K Jain & Associales

Tax Audit Fee Payable

OTHER CURRENT LIABILITIES
Sri Ganesh Ji

Insurance Premium Payable

Legal Expenses Payable

SHORT TERM PROVISIONS

Provision for Standard Assets

Provision for Income Tax

for Satra Devetopment
Finance Private

Satra Deveroprr re, ri

Finance Private Ltd

illlv
'U t/Diredor'/-

As at 31.03.2018

RS.

108,764

246,999

355,763

As at 31.03.2017

RS.

67,552

41,212

108,764

381,561

1,234,995

246,999

216,715

206,058

4t,212

4.

3.

7,

6.

r,369,ss7

1,725,320

19,999,992

5,895,650

25,895,642

292,238

292,238

29,604,743

9,825,15 r

39,429,894

25,000

10,000

3s,000

t0l
251.226

10,000

261",327

381,561

490,325

18,18r,8i7

2,666,384

20,848,201

24,584

24,s84

10,909,092

2,149,953

13,059,045

20,000

20,000

t0l

10.000

t0,101

433,5\4

507,35'1

382,540

266,130

Director

940,87t
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NT TE LTI)
SAHITYA SABHA BHAWAN. DHANAI BORA CHOWK.

SIPAJHAR. DARRANG (ASSAM) - 784145

NOTES FORMING PART OF FINANCIAL STATEMENTS AS AT 31ST MARCH. 2018(CONTD)

12,

10. LONG TERM LOAN & ADVANCES

Micro Loans to JLG

13. SHORT TERM LOAN & ADVANCES

Micro Loans to JLG

14. OTHER CURRENT ASSETS

Accured Intercst on Micro Finance Loan

Advance Tax

TDS Receivable (A.Y.2018-19 )
Others (lnsurance Premium recoverable

from beneficiades)

for Satra Development

OTHER NON- CURRENT ASSETS

Misc. expenses to the extent not yet written off
Deposit with Bajaj Allianz

CASH & CASH EOUIVALENTS
Cash in hand

Balance at Banks

-in current Accounts

FD with bank

As at 31.03.2018

29,223,828

29,223,828

50,000

50,000

9,638

6,194,381

8,796,786

15,000,805

43,351,388

43,3s1,388

302,224

400,000

1i I2',)

737,546

As at 31.03.2017

2,458,458

2,4s8,458

10,000

50,000

_______ j9{9q

94,535

10,146,281

3,539,895

13,780,711

38,254,00l

38,254,00r

I26,883

100,000

6,4',71

21,697

255,051

for Satra DeveloPment
Finance PrivPte Ltd

Finance PrlaleLld.4,/ ./
z/ -/A.n,o--

Director W.:,



SATRA DEVELOPMENT FINANCE PRIVATE LTD.
SAHITYA SABHA BHAWAN. DHANAI BORA CHOWK.

SIPAJHAR. DARRANG (ASSAM) - 784145

NOTES FORMING PART OF FINANCIAL STATEMENTS AS AT 31Sf-L!4BEET2!]!1E8NTP)

As at 31.03.20t8 As at 31.03.2017

15. REVENUE FROM OPERATION
Interest on Micro Loans

Processing Fee on Micro Loan

Interest on FD

16. FINANACE COST

Interest paid to -

North Eastern Development Finance Corporation

Assam Financial Corpomtion Ltd
Loan Processing fee

17. EMPLOYEE BENEFIT EXPENSES

Salary to Staff

Bonus to Staff

Food Allowance to Staff
EPF

12.106,596

989,410

353,205

4.4'70,140

s58,800
'73,612

5,r02,552

644.796

s7 ?55

357,500

1,059,551

I,213,200

790,000

180,000

2,183,200

for Satra Deveiopment

13,449,2t1

3,541,622

r,084,680

76',7,000

5,193,302

3,457,000

130,000

90,000

214,133

3,89r,133

for Satra Development
Finance Private Ltd,Z_

Director



SAHITYA SABIIA BIIAWAII, DHANAI BORA CHOWK"
SIPAJIIAR DARRANG (ASSAM) . 784145

18. OTHER EXPENSES

Professional & Consultancy Charges

Offiae Rert
Electric Expenses

Printing & Stationery

Postage & Cou ers

Travelling & Conveyance

Telephone expenses

Misc. Expenses Written Off
Training Expenses

Meeting Expenses

Office Expenses

High Mark Enquiry

Cibil Enquiry

Repairs & Maintenance

Refreshment

ROC filling fees

Legal Expenses

Antivirus

Rating Fee

Membership Fee

Meeting & Conference Expenses

Bank Charges

Audit fees

Tax Audit Fee

TDS(old)

Website

RBI Awarenen Program

Rates & Taxes

As at 31.03.2018

65,100

122,400

12,069

9'1,814

502

766,420

15,506

10,000

313,594

28,695

55,11 I

32,898

60,640

75,000

10,000

86,250

9,820

49,299

25"000

10,000

1,854,422

As at 31.03.2017

202,800

120,600

10,375

I t'?,386

269

154,387

14,617

30,000

15,390

13,84',1

15 ?75

tt,122

1,600

6',7,942

15,894

15,600

r0,000

2,646

23,000

37,625

12,078

20,000

50,707

4,615

3,600

89

983,t60

lor Satra Development
Finance PrivateLldTl

'y'r. t"' "

for Satra Developrnent
FnancerM::,

Direc'tor



DEVELOP AN ATE I,
SAIIITYA SABHA BHAWAN, DHANAI BORA CHOWK,

SIPAJHAR. DARRANG (ASSAM) - 784I45

NOTES FORMING PART OF FINANCIAL STATEMENTS AS AT 3I.03.2018 (CONTD)

I9. STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES & NOTES ON ACCOUNTS :

1) Coporate Information
Satra Development Finance Private Limited was incorporated on 26 September I994 as Multiple Fiance
Private Limited in the State of Haryana vide Registration No. 05-32415 to carry on the business of Non-
Banking Finance Company. The Registered office ofthe Company was transferred to the State ofAssam

The Company was granted a Certificate of Registration (CoR) bearing no. B-14.02204 dated 27 February
2002 by Reserve Bank of India, New Delhi to carry on the business of non-banking finance company
under section 45(lA) ol Reserve Bank of India Acl, 1934

The Company has changed its name to Satra Development Finance Private Limited and a fresh Ceftificate
of Incorporation bearing Corporate Identification Number (CIN) U65923AS 1994pTC01 l6l4 dated l0
September 2014 was issued by the Registrar ofCompanies, Shillong.

Consequent to shifting of registered office of the company to the State of Assam and change of name, a
fresh Certificate of Registration (CoR) bearing no- B-08-00191 dated l4 November 2014 was issued bv
Reserve Bank of India (RBI), Guwahati.

2) Basis ofPreparation of Financial Statements
The financial statements are prepared under historical cost convention, on accrual basis of accounting and
in accordance with the provisions ofCompanies Act,20l3 and comply with the Accounting Standards as
specified in the Companies ( Accounting Standards ) Rule 2006, prescribed by the Central Government to
the extent applicable, except otherwise stated and stipulated in the directions issed by Reserve bank of
India (RBI) for Non Banking Financial Qt{on- Deposit Accepting or Holding) Companies prudential
Norms (Reserve Bank) Directions,2007 from time to time.

3) Significant Estimates

The presentation of financial statements in conformity with Indian Generally Accepted Accounting
Principles requires management to make estimates and assumptions that affect the reported amounts of
assets and liabilities and disclosure of contingent assets and liabilities at the date of the financial
statements and reporled amounts of revenues and expenses during the reporting period. Although such
estimates are made on a reasonable and prudent basis taking into account all available information" actual
results could differ from those estimates.

for Satra Developmenr
Finance Prrvate Ltd )

,/

--Z'37 
{tl/-

<' Director

tor Satra I-.tc ,.' ';



SIPAJHAR, DARRANG (ASSAM) - 784I45

19.

NOTES FORMTNG PART OF F|NANCTAL STATEMENTS As AfJ-L0]J!18lCqNTD

4) Fixed Assets

Fixed assets are stated at cost net of depreciation. The cost of an asset comprises its purchase price and
any cost directly attributable for bringing the asset to its working condition and location for its intended
Depreciation on all tangible assets is provided on written down method over the estimated useful lives
prescribed by Schedule Il ofthe Cor:rpanies Act 2013. In respect ofadditions, depreciation is provided on
pro-rata basis from the date of acquisition/installation.

5) Income Taxes

Current income tax is measured at the amount expected to be paid to the tax authorities in accordance with
the Indian Income Tax 1961 as applicable to the financial year.
Deferred tax resulting from "timing differences" between taxable and accounting income is accounteci for
using the tax rates and laws that are enacted or substantively enacted as on the balance sheet date.

6) Loans and Advances
Loans are classified in terms of the Non Banking Financial ( Non Deposit Accepting or Holding )
Companies Prudential Norms (Reserve Bank) Directions 2007.

7) Provisioning Policy for Loan Portfolio
As per RBI statutory requirement, provision needs to be made for stanclard assets at I % ofthe outstaflding
amount. The assets classification and provisioning policy nonn followed by the company is as per the

Ploi'ision as per..

Standard

Sub-Standald

On timc Repaymcnt

Overduc upto 90 days

Over due more than 90 days

upto 180 days

Over due more than I80 days

to l2 months

Ovcr due rnore than 12 months

up to l8 months

1%

101) to/"

50%

) \otvr

100%

50%

l00,vo

lor)%

Doubtlul Secured/Paflly
Secured

Ovcrdue LIp To I Year

Overdue l-3 Years

Onverdue > 3 Years

0jvo

100%

t\ov"

100%

100"1

t00%
DoubtlLl Unsecured 100v" 100%
Loss Assets 100% tooo/^

for Satra Developrrierll for Satra DeveloPment



19.

1r
Provisions involving substantial degree of 

"rti.ution 
lrlr"asurement are recognised when there is a

llrji:,_:l],r,*l.as-a 
resurt.of parr:r"lt_, and it is probabte that rhere ,u, o" ,?, *m"ffiffir::J

:"::::::1,-iitj]:t]:, -"j: l?trecognised 
but are discrosed i,-il;;;J';;;;#;;J:i:':ffi:1

recognised nor disclosed in the financial statements.

9) Revenue Recognition
Interest on loans is calculated on diminishing balance method. Loan processing fees is accounted for at thetinre of disbursement.

Interest on loans which have remained overdue for more than 90 days at the end of the accounting periodare recognised only when interest is realized.

AII other incomes are recognised on accrual basis.

I0) Loan Write Off policy
Under following circumstances, Ioans are written off :

Under extra-ordinary circumstances such as the death of a customer who has not received Iife insurancecoverage or his/her spouse and /or any other incident where in the opinion or,i," ,runug",r"ir, ,n" rounamount is not recoverable.

where the balance outstanding at the time of closure of loan is insignificant and in the opinion of themanagernent. the cost ofcollection is not econornically viable.

AII loss assets are identified in terms of Directions issued by Non Banking Financiar (Non_DepositAccepting or Holding) co,rpanies prudential Norms (Reserve Bank) Directions,2007.

I l) Financial Expenses
Financial cost directly attributable to the acquisition or construction of qualifying assets are capitalized.Financial expenses excrusivery incurred ror pioviding Ioans to borowers are charged to revenue.

for Satra Deveir.';,. ,;ent
Finance Private Ltd

il#v
l|0treaor



SATRA DEVELOPMENT FINANCE PRIVATE LTD.
SAHITYA SABHA BHAWAN. DHANAI BORA CHOWK.

SIPAJTIAR. DARRANG (ASSAM) - 784145

NOTES FORMING PART OF FINANCIAL STATEMENTS AS AT 31.03.2018 (CONTD)

19. STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES & NOTES ON ACCOUNTS :

12) EARNINGPER SHARE

Net Profit available for Shareholders(Rs)

Proposed Dividend
Dividend Tax

Net Profit available for Equity Shareholders(Rs)

Weighted average No. of Shares for
Basic earning per share

Weighted average No. of Shares for
Diluted eaming per share

Normal value of Equity Share (Rs)

Basic Earning per share (Rs)

Diluted Earning per Share (Rs)

As at 31.03.2018

t,234,995__

1,234,995

204,000

204,000
100

6.05

6.05

As at 31.03.2017

206,058_

206,058

204,000

204,000
100

1.01

I.0t

l3) Statutory Reserve
As per the provision ofthe section 45(IC)qfthe Reserve Bank oflndia Act, 1934,20oh ofthe net profit for
the year is appropriated to the statutory reserve at the end ofthe financial year.

for Satra Development
Finance Private Ltd

,llly
ll /Dueclor

lor Satra DevetoIjrrrei ri

Finance Private Ltd
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NOTES FORMING PART OF FINANCIAL STATEMENTS AS AT 31.03.2018 (CONTD)

19. STATEMENT OF SIGNIFICANT ACCOIINTING POLICIES & NOTES ON ACCOUNTS

Sub-Standard

On time Repayment I 4894

Over due more than 90
days upto 180 days I fVff-
Over due more than I

180 days to 12 mon! NlL
Over due more than l2

72,575,216
NIL

NIL

NIL

NIL
Overdue Up To I Y

Onverdue > 3 Years

NiL
NIL
NIL

for Satra DeveloPment
Finance Private Ltd

for Satra Development
Finance Private Ltd

w"",.,Director



SATRA DEVELOPMENT FINANCE PRIVATE LTD.
SAHITYA SABHA BHAWAN, DHANAI BORA CHOWK.

SIPAJHAR. DARRANG (ASSAM) - 784145

STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES & NOTES ON ACCOUNTS :(Contd)

15) The Terms and Conditions of Secured Loans

Bank
Amount of

Loan
Loan

Period
Sanction Rate of 

ŝecurltvl)rte lnteresf
Maratoriu Amou:r.t

outstandrnst 
-r t.o-r.zot *"

Assam Financial Corporation
5,000,000 29.11.16 13.50o/o Partly 24 months 3 months

Secured

by FD

Partly 24 months 3 months
Secured

by FD

15,000,000 28.08.17 13.50%

North Eastern Development Financ€ Corporation

30,000,000 30.11.16 12.25% Partly 36 months 3 month
(lncluding accured lnterest of Rs.198,623l-) Secured

by FD

30,000,000.00 21.12.17 72.25% Partly 36 months 3 month
(Including accured InterestofRs.3l5,204l-) Secured

by FD

2,666,384

13,0s4,417

19,289,531

30,315,204.00

Total: 65,325,536

for Satra DeveloPmentfor Satra Deve,!'. , '.. ii

Finance Prrvate Ltd //-.r' ./%
't' -Director



SA'I'RA DE VELOPM!,N'r' I'IN AN C!, PRI VA'I'E L'I'D.
SAHITYA SABHA BHAWAN. DHANAI BORA CHOWK.

SIPAJHAR. DARRANG (ASSAM) - 784145

NOTES FORMING PART OF FINANCIAL STATEMENTS AS AT 3I.03.2018 (CONTD)

I 6) Auditors Remuneration (excluding Service Tax)

I 7) Segment Reportins
The Company operates in a single reportable segment i.e. Micro Finance. The Company doesnot

have any reportable geographical segment.

1 8) Related Parties
During the year following transaction has been made with Related Parties in terms ofAccounting
Standard 18.

for Satra Deveir-)litnent
Finance Pnvaie Ltdlor Saira Developl I rcllt



SATRA DEVELOPMENT FINANCE PRIVATE LTD.
SAHITYA SABHA BHAWAN. DHANAI BORA CHOWK.

SIPAJIIAR DARRANG (ASSAM - 784145

19) Additional disclosure pursuant to reserve Bank of India Notification

1e.D

ii) Exposure to Real Estate Sector, Both Direct and Indirect :

The Compzury does not have any direct or indirect exposure to real estate sector as on 31st

March 2018 and or 3lst March2017.

for Satra DeveioPment
Finance Private Ltd

for Saira i)si,e ,i;pinertl
Finance Prxate Ltd

Wn.o.,'Z>'""t'"r' Director

CRAR (%) | 30.10

CRAR- Tier I Capital (%) 30.10

CRAR- Tier II CaDital



SAHITYASABHA BHAWAN, DHANAT BORA CHO
SIPAJHAR. D-,i.RRANG (ASSA]\{) - 78.{I45

NoTES FORN'IING PART oF } INANcTAL STA,IEMLNT As AT 3I.03.20I8 {Coh.I.I))

19)(llescrye Bank) Directions. 1988)

(other than thlljng wilhiD the nteanirg of
prrblic deposits*)

) Dclerred Credits
c) Ter l,oan

(d) Inter-corporatc loalls aDd borrowings
(e) Conrmercinl Paper

(g) Othcr Loans (CC)
*Pleasc see Notc I belo\y

NiI
Ni1

Nil
65,325,536
Nil
Nit
NiI

Nil
Nit

Nit
Nil
Nit
NiI
Ni1

(a) In the tbrnt ofunsecLrred debenturc
(b) in the fbrln ofparlly secured dchenture i.e. debenturcs \rherc there is a

in the value ofsecurily

(l) Lease asscts inctuding lcase r-rtaiiiitier-su,rdrv dobrors :

(a) financial lcase
(b) Opereling lcase

li) Stock on hirc includirrg hire charges undcr sundry deblors :

(a) Asscts on hire
(b) Repossessed Assets

(lll) Hypothecatior loans counting towards ELlHp activities
(a) Loans }\4rere assels have been repossessed

NiI
Ni1

Nil
Nit

NiI
N;I

for Satra L)eveiop;rnerlt

Finance Pnvate Ltd

for Satra Devel'll"tlltt' tt

Finance Privaie Ltd

Director



SATRA DEVELOPMENT FINANCE PRIVATE LTD.
SAHITYA SABHA BHAWAN, DHANAI BORA CHOWK.

SJPAJHAR. DARRANC ( ASSAM)- 784I45
NOTES FORMING PART OF FINANCIAL STATEMENT AS AT 3I.03.20I8 (CONTD)

19. STATEMENT OF SIGNIFICANT ACCOTINTING POLICIES & NOTES ON ACCOUNTS

(l) shares : (a) Equity
(b) Prcl'erence

Debentures 7 bonds
Units ofmutual Funds- Reliance MF

I) Shares (a) Equity- Apex Co-operative Bank
(b) Prclbrence

ll) Debentures 7 bonds

Unils ofmutucl Funds
(lV) Covenl,rent Securities
(V) Others (please specify)

(l) shares: (a) Equity
(b) Prel'erenoe

II) Debentures 7 bonds

(V) Others (please specify)

Shares (a) Equily
(b) Preference

(ll) Debentures 7 bonds
(lll) Units of nrulual Funds

Satra DeveicPtnent

Finance Prrvate

for Satra DeveloPinet-tt

Finance Private Ltd

ri'{t{/
/ lq\l'/

. 'l l/Diectot



SATRA DEVELOPMENT FINANCE PRIVATE LTD.
SAHITYA SABHA BHAWAN. DHANAI BORA CHOWK,

SIPAJHAR, DARRANG (ASSAM'I. 784 I45

I9. STA'I'[MENT O[ SIGNITICANT ACCOUNTING POLICIES & NOTES ON ACCOUNl'S

l) Eami,lg and Expenditure in Foreign Curenoy I NIL(Previous Year:NIL)

) Cash FlolY StatemeDt

flows are reporlcd using the indirccl method, whereby profit before tax is adjusted lbr the effccts oltransaction ofa non-cash naturc, any

or acouruals olpast or future operating cash receipt or paymeDt and iten of iDcome or expclNe associated with i,lvesling or Iilrancing cash

'l'he crsh flows liom and financins activiiies ofthe ConrDanv are

I Related Parties**
(a) Subsidiaries
(b) Conpanies in the

same group

(c) Other related parties

I Orher rlran Related Parties

fair value or NAV

I Related Paiics**
(a) Suhsidiaries
(b) Compaiics in lhe

same group
(c) Other related parties

I Odcr than Related Parties

(i) Cross Nori'Perfonning Assets

(a) Related Parties
(h) Other than Related parties

(ii) Net Noi-PcrfoRning Assets

(a) Related Parlics
(b) Other than Related parliijs

iil assers acouired in satisfaction oadcbl

ior Srltta iJr,',i::'' ' i"!ii Satra Devetopr,.-rent
Frnance Private LtdFinance Prrv'li': Ltd 

.

47
-.:" z'- DireCtOr

rill.lY/
lPK,..,n,



SATRA DEVELOPMENT FINANCE PRIVATE LTD.
SAHITYA SABHA BHAWAN. DHANAI BORA CHOWK.

SIPAJTIAR. DARRANG (ASSAl}1) - 784I45

NOTES FORMING PART OT FINA
I9. STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES & NO'IES ON ACCOUNTS

23) Disclosure in tgms of Noljfuatiln e.GS&-619(E) dt 4.9.15

Trade Payable:

A)Iotal Outstanding dues of micro enterprises

and small enterprjse

B) Total outstanding dues ofcreditors other

than micro enterprise and sffall enterprises : Nll(Previous Year:NIL)

para 6. sub para F,A. ofpart I ofschedule llt to the Companies Ac,t, 2013 is llot applicable to the company

:2.+) The Company has laken certain prcmises on lease, the lease agreements whereofare mutually renewable/Cancellabe-

2s)Previous year's figures have been regrouped where necessary to conform to this year's

ciasssifi cations/disclosure.

Signatories to Note I to l9
for and on behalfof 3oard of Dilectors

: NIL( Previous Year:NIL)

Directors

Place :

Dated

Guwahati - 781001
.lune 29, 2018


